Ad Hoc announcement pursuant to Art. 53 LR

1 April 2025

Group Financial Statements 2024 of Valartis Group - Business Development and Economic
Situation

The Valartis Group's operational activity developed satisfactorily in the course of 2024.
According to International Financial Reporting Standards (“IFRS”), Valartis Group reports
a net gain of CHF 8.1 million (previous year: net loss of CHF 6.5 million). Operating income
increased overall by 70 per cent compared to the previous year thanks to the contribution

of associated companies active in shipping and banking business.

Overall, the operating income has grown to CHF 18.2 million in 2024 from CHF 10.8 million
in 2023. The result of associated companies contributed a gain of CHF 11.9 million
(previous year: CHF 3.6 million) thanks to the successful operating environment in the
banking and shipping sectors. On the banking side, Norinvest Holding (Banque Cramer &
Cie SA) has contributed a net profit of CHF 4.9 million to the Group of which CHF 1.3
million was distributed as a dividend thanks to enhanced assets under management and
the favourable interest rate environment. The joint-venture investments in multi-
purpose ships delivered robust daily time charter rates in 2024, driven by the sustained
demand for versatile vessels capable of transporting diverse cargoes. Additionally, the
investment in a mid-size feeder container benefited significantly from the rebound in
daily charter rates. Furthermore, during the second half of 2024, one of the associated
companies successfully divested its investment in a multi-purpose vessel, generating a
gain for the Group. Management services fees remained at a comparable level to the
previous year, while the income from investment property increased by 5 per cent in base
currency but have been impacted strengthening Swiss franc movement during the

financial year 2024.

Operating expenses increased by 3 per cent to CHF 8.4 million (previous year: CHF 8.1
million) mostly in relation to external consultancy costs in relations to transactions

undertaken during the year 2024.

The net finance result, i.e. a loss of CHF 2.5 million compared to a loss of CHF 8.5 million
in previous year, was mainly impacted by the net foreign exchange loss (CHF -3.3 million)
compensated by positive fair value adjustment of financial investments and interests
(CHF 0.8 million).
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The consolidated equity was CHF 91 million at end 2024 (CHF 92.3 million at the end of
2023). Beside the annual profit of CHF 8.1 million, Shareholder's equity of Valartis Group

was mainly impacted by the acquisition of 36.5 percent of ENR shares leading to a non-
controlling interest reduction of CHF 10 million. Overall, the equity ratio at year-end was
(i.e. total equity in per cent of balance sheet total) 65.4 per cent (previous year 67.0 per
cent). The number of outstanding shares of Valartis Group was reduced to 3,023,295 from

3,126,295,

A pdf version of the 2023 Annual Report is available in English at:

https://valartisgroup.ch/wp-content/uploads/2025/04/valartis group ar 2024 en.pdf

Key Figures at a Glance

Please refer to enclosure.

Agenda

Closing date of the Shareholders’ Register 17 April 2025
Annual General Meeting 2025 6 May 2025
Half-year results 2025 26 August 2025

For further information, please contact:
Corporate Communications & Marketing, Valartis Group AG

Tel. +41 44 503 54 10, corporate.communications@valartis.ch

Valartis Group
Valartis Group is an international finance group headquartered in Fribourg (Switzerland)

and is listed on the Swiss stock exchange, SIX Swiss Exchange. Business operations
encompass the fields of Financial Services, Real Estate Project Management and

Participations.

www.valartisgroup.ch
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KEY FIGURES AT GLANCE

Key Figures
in CHF 1,000 11.-3112.2024 11.-3112.2023
Total operating income 18,228 10,752
Income from management services 3,201 3,268
Income from investment property 3,419 3,661
Share of results of associated companies 11,919 3,556
Other (expense) / income -3M 267
Administrative expense -8,360 -8,083
Personnel expense -4.754 -4,643
General expense -3,606 -3,440
Earnings before depreciation, valuation adjustments, provisions, interest and taxes 9,868 2,669
Depreciation, valuation adjustments and provisions -416 -634
Earnings before interest and taxes (EBIT) 9,452 2,035
Finance result, net (financial income, financial expense, market value adjustment) -2,486 -8,528
Net result from continued operations before taxes 6,966 -6,493
Taxes 1,119 2
Net result from continued operations 8,085 -6,491
Net result from discontinued operations - -
Net result 8,085 -6,491
attributable to shareholders of Valartis Group AG 7013 -3,568
attributable to non-controlling interests 1,072 -2,923
in CHF 1,000 3112.2024 3112.2023
Total assets 139,170 137,812
Current assets 53,478 40194
Non-current assets 85,692 97,618
Non-current assets classified as held for sale - -
Total liabilities 48,185 45,539
Current liabilities 45,290 20,305
Non-current liabilities 2,895 25,234
Total shareholders' equity (including non-controlling interests) 90,985 92,273
Equity capital quota, in per cent 65.4 67.0
Staff (full-time equivalents, FTE) 36.1 38.8
Outstanding Shares (Nominal CHF 1.00 per share) 3,023,295 3,126,295
Closing price of VLRT share, in CHF 12.50 12.70
Equity of Shareholders per share, in CHF 32.30 29.50
Dividend per share, in CHF - 0.50
Dividend yield in percent - 3.9
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